BUSINESS 


Business in August continued 


its upward climb with all major segments of 
€ 247.2 for AUGUST the economy showing good gains over 1956 
except metallics mining. Intentions to con- 
struct nonresidential buildings, as measured 
4212.8 a Year Ago by permits issued in 15 New Mexico cities, 
fell below their year-ago figures, but con- 
struction activity as a whole was considerably 
ahead of August 1956. 
The Index of Business Activity chalked up 
a 6.1 percent gain over July to bring it 16.2 
per cent above its level a year earlier, This 
12-month gain was somewhat larger than the 
average yearly gain of 14.6 per cent showed 
by the Index during the 12 years from 1947 
through 1956. Coming as it does, on top of 
successive gains averaging 12 per cent for 
the earlier months of this year, this latest 
gainindicates that there has been little or no 
slowdown in New Mexico's economic ex- 
pansion despite the widespread indications of 
slackening business activity nationally. Al- 
though retailstores generally showed a much 
better sales gain from July to August than 
is typical of this period, sales of automotive 
dealers dropped sharply, possibly in anti- 
cipation of new model introductions. But 
(Continued on Page 7) 


Notes on Welfare, Rainfall, and Retail Sales, » 
and on Understanding and Using the Statistical Page 
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Business Activity 


Index of Business Activity (1947-49 = 100) 


* Sales of Retail Stores (1, 000's) 
Apparel Stores 
Automotive Dealers 
Subsistence Stores 
Furniture and Appliance Stores 
Building Materials Dealers 
Other Retail Stores 


* Sales of Amusement Establishments (1, 000's) 

* Sales of Service Establishments (1, 000's) 

* Sales of Contractors (1, 000's) 

* Sales of Wholesalers (1, 000's) 

* Public Utilities' and Carriers' Sales (1, 000's) 
* Manufacturers' and Processors' Sales (1, 000's) 
* Life Insurance Sales (1, 000's) 


* Bank Debits, 36 banks (1, 000's) 
Bank Loans and Discounts, 36 banks (1, 000's) 
Demand Deposits, 36 banks (1, 000's) 
Time Deposits, 36 banks (1, 000's) 
Business Failure Liabilities (1, 000's)P 
Postal Receipts 


Number of Workers in Nonagricultural Establishments 


in Manufacturing 

in Mining 

in Transportation and Utilities 

in Trade 

in Finance, Insurance and Real Estate 
in Services and Miscellaneous 

in Government 

in Contract Construction 


* Building Permits, total 15 cities (1, 000's) 
Residential 
Nonresidential 
Other 


* Petroleum Production (1, 000's of bbls) 
Natural Gas Production (millions of cu ft) 
*Electric Power Production (1, 000's of kwh's) 


* Index of Total Metallics Production (1947-49 = 100) 


Mine Production - Copper (1, 000's of lbs) 
Mine Production - Lead (1, 000's of lbs) 
Mine Production - Zinc (1, 000's of lbs) 

* Mine Production - Potash (1, 000's of tons’ 


Index of All Farm Prices (1947-49 = 100) 
Index of Livestock Prices 
Index of Crop Prices 

Receipts from All Farm Marketings (1, 000's) 
Livestock and Products 
Crops 


Bank Debits, 36 banks (1, 000's) 

Bank Loans and Discounts, 36 banks (1, 000's) 
Demand Deposits, 36 banks (1, 000's) 

Time Deposits, 36 banks (1, 000's) 

Postal Receipts 


Building Permits, total 15 cities (1, 000's) 
Residential 
Nonresidential 
Other 


Index of All Farm Prices (1947-49 = 100) 
Index of Livestock Prices 
Index of Crop Prices 


*Indexes for these items are used to compute the Index of Business Activity. 


in New’ Mexico 


Per Cent Change 
August 1957 from 


INDEX 
August 1957 


August Year Earlier July Aug. (Average Month 
1957 August 1956 1957 1956 1947-49 = 100) 
247.2 212.8 247.2 
$102, 606 $ 91,068 + 8.2 + 18.7% 208.6 
2,999 2, 603 + 10.0 + 15.2 151.4 
26,518 22, 370 - 16.0 + 18.5 194.5 
22,553 24,476 + 21.4 ~ Be 195.6 
4,020 4,702 + 10.0 - 14.5 158.0 
8,733 8, 287 - 1.0 5.4 179.2 
37, 783 28, 630 + 23.9 + 32.0 258.2 
1, 304 1, 363 - 12.9 - 4.4 146.4 
10, 919 9,083 - 2.0 + 20.2 282.4 
26, 043 20,777 + + 25.3 381.1 
33, 853 27, 274 - 0.3 + 24,1 167.6 
13,591 8, 854 + 18.7 + 53.5 290.5 
20, 109 17, 998 + 38.2 + 11.7 268.2 
19, 267 14,529 - 6.3 + 32.6 549.4 
$373, 238" $364, 490° - 5.0 + 24° 234, 34 
31, 31, 905° 12.3 - 0.8F 189. 64 
293, 172° 288, 870° + 2.5 + 15° 158,54 
94, 473° 85, 023° - 5.9 + 11,2 268, 64 
267 20 - 49.4 na 931.9 
na na -- -- na 
207, 200 195, 400 + 0.7 + 6.0 157.3 
21,500 20, 100 + 5.4 * 3.0 216.8 
17, 600 16, 400 0.0 * 3 152.8 
20,500 20, 200 +, 1.0 + £3 136.6 
46,100 43, 800 + 0.9 + 5.3 155.2 
7,400 6, 700 + ae + 10.4 252.1 
26, 300 23,400 + 0.8 + 12.4 122.5 
52, 200 49, 300 - 0.4 + 5.9 183.0 
15, 600 15, 500 - 2.5 + 0.6 123.5 
$ 4,710 $ 4,813 15.7 - 2.1 196, 2 
3, 063 2,511 22.5 + 22.0 206, 54 
1,137 1, 330 6.7 - 14.5 174, 44 
510 972 - 10.8 - 47.5 192, 6 
7, 658 7,327 + 0.4 + 4.5 201.9 
62, 929 51, 333 + 12.7 + 22.6 391.2 
258, 331 221,409 + 2.8 + 16.7 292.8 
86.0 119.4 - 18.5 - 28.0 86.0 
11, 600 12,704 - 0.8 - 6.7 109.7 
360 1, 606 - 70.3 - 77.6 34.7 
3, 600 6, 750 - 41.2 - 46.7 56.4 
1,181 995 + 24.4 18.7 295.1 
94.8 81.0 + 2.2 + 17.0 94.8 
96.3 81.2 + 2.9 + 18.6 96.3 
98.0 87.3 - 0.4 + 12.3 98.0 
$ 5,998 $ 5,419 - 7.9 + 10.7 38.9 
3, 622 3,924 + 3.1 - 4% 39.2 
2,376 1,495 - 20.9 + 58.9 38.5 
Per Cent Change INDEX 
September 1957 from September 1957 
September Year Earlier Aug. Sept. (Average Month 
1957 ptember 1956 1957 1956 1947-49 = 100) 
$370, 081 $330, 631 - 0.8 + 11.9 232,44 
34, 960 29, 624 + 10.4 + 18.0 209, 34 
294, 137 279, 665 + 0.3 * 63 159. 08 
95, 267 86, 382 + 0.8 + 10.3 270, 72 
na na oe na 
$ 6,444 $ 4,764 + 36.8 + 35.3 268, 52 
4, 351 3,251 + 42,1 + 33.9 293, 34 
1,651 875 + 45.3 + 88.7 253. 3® 
442 638 - 13,4 - 30.8 166, 84 
96,2 83.4 + 1.5 + 15.3 96.2 
98.3 81.9 + 2.1 + 20.0 98.3 
98.0 94.8 0,0 + 3.4 98.0 


Although the number of reporting units changes, the indexes for these items are comparable with indexes for preceding months. 
>The figures in this series are based on the average of three month's data. 


''These figures are revised, from those previously published, on the basis of more complete data. 


NANot available 

Sources: 

Retail Sales data: N. M. Bureau of Revenue 
Potash Production: N. M. Bureau of Revenue 


Petroleum and Natural Gas Production: N. M. Oil Conservation 


Commission 


Life Insurance Sales (New Ordinary): Life Insurance Agency 
M t A 


ion 


Wage Employment (all categories): N. M. Employment 


Security Commission 


Electric Power Production: Federal Power Commission 
Metallics Production: U. S, Bureau of Mines 
Farm Prices and Marketings: U. S. Agricultural Marketing 


Service 


Bank data (all series), Postal Receipts, Building Permits 
Bureau of Business Research 
Business Failure Liabilities: Dun & Bradstreet, Inc. 


How To Understand and Use the Statistical Page 


To some of our readers the big statistical table 
"Business Activity in New Mexico" looks like a 
statistician's nightmare. It really isn't. To 
those who know how to use it, the table tells a 
most vital and interesting story--what's happen- 
ing to business in New Mexico, True, the story 
is told in figures that are all thrown into one big 
table. The reason for this treatment is that the 
happenings in the business world can be most 
readily and accurately measured and expressed 
in terms of figures. The tabular form makes it 
possible to present these quantitative facts about 
business in a concise and orderly manner, so 
that one set of facts (such as changes in the vol- 
ume of retail sales) can be readily compared 
with a related set of facts (such as changes in the 
volume of bank debits). 


What the Statistical Series Show 


The purpose of the table ''Business Activity in 
New Mexico" is to present the most recently 
available figures which measure the volume of 
and changes in the activities of eachof the state's 
major industry groups. Each of these sets of 
figures showing number of workers, value of 
sales, volume of production, and so forth is 
called a "statistical series.'' The names of these 
series appear in the extreme left-hand column of 
the table as "stub items, '' most of which also in- 
dicate the kindor size of units in which the series 
is measured, 

The five figures following each stub item tell 
the reader five things about each statistical 
series: (1) the actual volume of activity for the 
current month (most recent for which data are 
available) expressed in dollars or tons or the 
particular unit indicated in the stub item; (2) the 
actual volume of activity for the corresponding 
month a year earlier; (3)the percentage by which 
the volume of activity inthe current month differs 
from that in the month just preceding it; (4) the 
percentage by which the volume of activity in the 
current month differs from that inthe same month 
a year earlier; and (5) the way in which the cur- 
rent month's volume compares with that in the 
"base period" of 1947-49, 


Index Numbers 


The figure which makes possible the last- 
mentioned comparison is called an "index number" 


@ and is merely an easy device for comparing the 


volume of activity in any given month with the 
volume at some selected time called a "base 
period.'' This base period is an arbitrarily de- 
signated time by which it is convenient to meas- 
ure changes which have occurred both before and 
after the selected period. The Bureau uses the 
36 months from January 1947 through December 
1949 as a base period, because most statistical 
agencies use it for their index numbers. 

An index number is obtained simply by com- 
paring the current month's volume of activity 
with the volume of the base period (in our case, 
the average monthly volume through 1947-49), 
If the current month's figure is exactly equal to 
the monthly average of 1947-49, then the index 
number for the current month is 100.0. This is 
the same as saying that it is 100 per cent of the 
base period, If the current month's figure is 
20 per cent larger than the monthly average of 
1947-49, then the index number for the current 
month is 120.0 (or 120 per cent of the base peri- 
od), If the current month's figure is 15.6 per 
cent larger than in the base period, its index 
number is 115.6, If the month's figure is 150 per 
cent larger(1 1/2 times larger or 2 1/2 times as 
large), then its index number is 250.0. 

Index numbers serve another purpose:' they 
enable us to compare changes in things which 
are measured in different units or are greatly 
different in magnitude. Thus we can compare 
the growth of retail sales (measured in dollars) 
withthe growth of employment in trade (measured 
in numbers of workers). The index number for 
Sales of Retail Stores in August is 208.6, and 
the index number for the Number of Workers in 
Trade is 155.2. Therefore, we know that while 
sales volume has increased 5.2 per cent, em- 
ployment has increased only 0.9 per cent. 

Or we can compare the growth of retail sales 
in New Mexico with that inthe United States, even 
though the volume of sales is vastly different. 
The nation's August sales were $17, 490, 000, 000, 
whereas the state's were $102,606,000. The 
index number for the nation's retail volume was 
165.3 as compared with an index of 208.6 for 
New Mexico's. Therefore, we know that while 
the nation's retail trade gained 65.3 per cent 
from the 1947-49 period, New Mexico's gained 
108.6 per cent. 


Reading the Figures 


Having looked at the purpose and framework of 
the table, let's see if we can interpret its con- 


tents. Takethe second stubitem as an example-- 
the series called Sales of Retail Stores. The item 
in parentheses in the stub tells us that the figures 
in the first and second column should be read as 
thousands. So we find that the volume of sales 
of New Mexico's retailstores in August 1957 was 
$102,606,000 and that in August 1956 it was 
$91,068,000. The figure inthe third column tells 
that sales in August 1957 were 5.2 percent larger 
thanin July 1957. The figure inthe fourth column 
indicates that retail sales were 12.7 per cent 
larger than during the previous August. The 
figure in the fifth column is the index number 
which compares the volume of sales in August 
1957 with the volume of sales in the average 
month of 1947-49. It shows that sales in the 
current month were 208.6 per cent as big as, 
or 108.6 per cent larger than, the base period 
average. 

If we want to know what happened to bank loans 
and discounts (the amount of money loaned by 
commercial banks) during the period, we look at 
the seventeenth item in the stub column. We 
note first that the figures inthe columns opposite 
"Bank Loans and Discounts" refer only to 36 
banks and that the figures are given in thousands, 
Thus we read that the volume of loans and dis- 
counts made by 36 banks in August 1957 was 
$31,654,000, and the volume for August 1956 
was $31,905,000. We also learn by examining 
the third, fourth, and fifth columns that August's 
volume of bank loans was 12.3 per cent smaller 
than July's and 0.8 per cent smaller than the 
previous August's, The index number of 189.6 
indicates that the August '57 volume was 189.6 
per cent of the average monthly volume in 1947- 
49, or 89.6 per cent larger than it was then. 


How Current Are the Figures? 


Most of the figures in the table on Page 2 of 
this issue refer to the volume of business activi- 
ty for August 1957. Since most readers will not 
see these data until mid-November, they may 
ask, ''Why aren't the figures more recent?" The 
delay in publishing the figures results from de- 
lays in receiving them from the various agencies 
which assemble the data from reports submitted 
by business establishments. Some of the reports 
need notbe filed until the end of the month follow- 
ing that in which the transactions occur. The 
agencies which collect these reports may take 
a month or six weeks to consolidate them into the 
single report which each one sends tothe Bureau, 

The Bureau, therefore, cannot in turn con- 
solidate these reports into a composite picture 
of business in the state until statistics from the 
slowest agencies have arrived. After the last 
report is in, the Bureau can complete calcula- 


tions of changes and of index numbers and pre- 
pare its consolidated report of business activity 
within about three days. Within another three or 
four days the data have been printed and are in 
the mail. 

While this delay does not impair the usefulness 
of the information, the Bureau recognizes that 
users would like it tobe more recent. Therefore, 
the lower portion of the statistical table contains 
information which we are able to get and compile 
more quickly than we can the majority of ithe 
figures. The earlier figures for these more 
current statistical series are also carried in the 
upper portion of the table, so that they may be 


compared with other measures of activity for the 
same month, 


The Footnotes 


Most of the footnotes on the statistical page 
simply give the sources of the data--the agencies 
or institutions from which the Bureau of Business 
Research obtains the basic information. Footnote 
"a" means that since some reporters for the 
various series are late reporting, the figures that 
are on time must be adjusted to make the index 
numbers comparable with those for previous 
months. The "'b" footnote indicates that the pub- 
lished figure is based on an average of three 
months' data. We use the average because we 
believe that it is a better indication of the trend 
of business failures. The "r'' footnote indicates 
that the figures differ from those previously 
published because they have been revised on the 
basis of more recent information. 


Using the Figures 


You might well ask what these figures can be 
used for. The answer depends upon your in- 
terests, If you want to know whether the fluctua- 
tions in sales or production of your own business 
reflect some special internal condition or are 
merely following the general course of business 
or the trends typical of the trade you're in, you 
can use the figures to compare the performance 
of your business with that of others in the state. 
For example, suppose you operate a men's cloth- 
ing store and your August sales were $8, 625.78 
compared with $9,214.18 in July and $8, 892. 80 
in August 1956. You wonder whether the drop in 
your business of 6.4 per cent from July (3 per 
cent from August 1956) is due to causes within 
your own organization or follows from a general 
slackening of retail trade or business in general. 
By checking the statistical table on Page 2 you 
find that the Index of Business Activity for August 
is up 6.1 per cent from July and16.2 per cent 
from August 1956. So you conclude that your 
business didn't do as well as business activity 


= 


in general indicates it should have. 

But it occurs to you that the apparel business 
may not have followed the same course as gen- 
eral business activity. By looking at the statisti- 
cal table you can determine that sales of apparel 
stores throughout the state gained 10 per cent 
from July to August and that August sales were 
15,2 per cent above those of August 1956. So you 
are led to conclude that you didn't do as well as 
your competitors throughout the state. This fact 
suggests that you had better look for the reasons 
to see if you can remedy the situation. 

Of course, you may feel that the drop in your 
own business was due to a localdecline in apparel 
sales. You can test this belief by examining the 
figures for apparel sales in your county in the 
table on Page 7 of this issue and comparing them 
with figures on Page 9 of last month's issue to 
see whether they increased or decreased and how 
much, Or for a comparison of August's sales 
with those of a year earlier, you get out your 
file of NEW MEXICO BUSINESS and consult the 
table on Page 7 of the October 1956 issue. If you 
don't have the back issues, you can write to the 
Bureau here at the University, and you will re- 
ceive last year's figures promptly. 


If you are interested in following the course of 
economic development in the state, you can find 
much of the information youneed inthe statistical 
table. The index numbers are particularly help- 
ful for this purpose, for they tell you at a glance 
what growth has occurred in employment, pro- 
duction, or sales in the state's principal indus- 
tries. The index number of 157.3 for the statis- 
tical series Number of Workers in Nonagricul- 
tural Establishments tells you that nonagricultural 
wage employment in New Mexico in August was 
57.3 per cent larger thanit averaged during 1947- 
49. Similarly, the index number of 292.8 for 
Electric Power Production tells you that this 
important contributor to economic growth was 
192.8 per cent larger than in 1947-49. 

There are many other uses for the figures, of 
which the examples given above are only sug- 
gestive. Business managers, sales executives, 
public officials, and all those whose activities 
are affected by the changing course of business 
in New Mexico can find the answers to many of 
their everyday questions by consulting the figures 
published each month in this bulletin under the 
heading ''Business Activity in New Mexico." 


--R. LB. 


Notes on Weather, Sales, and Welfare 


When It Rains, It Pours! 


Whether it was sun spots or advance atmos- 
pheric apprehension about Sputnik, the skies over 
the Land of Enchantment opened upin August, and 
the rains came--in many cases, spectacularly. 
The month was one of the five wettest in all the 
66 years since climatological records have been 
kept for New Mexico. 

On Aug. 4, Las Vegas and the mountains near- 
by were hit by a storm that washed out three 
smalldams, wrought havoc with highway bridges, 
and left lowlands inundated. Two persons who 
were attempting to cross a flooded arroyo were 
drowned. 

On Aug. 6, Lordsburg got a taste of the same 
kind of weather, with streets, lawns, highways, 
and some buildings being damaged by rampaging 
rains. Two weeks later, on Aug. 17, Santa Fe 
was hit on the east side by another torrential 
rainstorm, Streets, bridges, some homes, and 
a few business buildings were damaged. 

On the 25th,a flash flood hit Winston, when an 
estimated five inches of rain descended. Several 
homes had to be bailed out. On the same day, in 
an adjoining county a car overturned in a flooded 
arroyo near Socorro, and a child was drowned, 
Four days later, three persons were killed ina 
highway collision near Alamogordo, with heavy 
rains being blamed for the accident. Also on the 
29th, up north in Lyden, homes and gardens, 


orchards and streets were badly battered, and 
irrigation and drainage ditches were destroyed. 

Almost the entire state received heavy pre- 
cipitation during the month, Streams ran high, 
wide and muddy, with excessive runoff in most of 
them. Reservoirs filled up, covering predicted 
points ongauges. But, paradoxically, some water 
levels declined. The dropping tables occurred in 
areas using ground water for irrigation, with the 
Berrendo and Dayton wells in the Roswell basin 
sinking to record lows. 

When the rain came, crop conditions began to 
improve immediately and sharply. The supply of 
range feed was soon the best in many an August, 
except in some dry areas in eastern counties. 
Supplemental feeding was largely discontinued, 
and cattle generally gained weight. Wherever the 
soil was sufficiently moist, winter wheat began 
dropping into the ground. At the same time the 
south-central portion of the state suffered much 
damage to hay and slight damage to cotton. 

Precipitation fell on the state's eight climato- 
logical divisions almost daily, with mean totals 
of rainfall for the month ranging from 111 per 
cent in the Northeastern Plains to 207 per cent 
in the Southern Desert. Many stations measured 
daily catches of more than 2 inches, with Lords- 
burg getting 2.75 on Aug. 6 and Winston getting 
nearly 2 inches on Aug. 25. Monthly totals great- 
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er than 7 inches were chalked up at places in the 
southwest, south-central, and central portions of 
the state--at 18 weather stations in all. 


Stations receiving morethan 7 inches were: 


Stations County 1957 1956 Stations County 1957 
McCauley Tererro San Miguel 1,42 

Ranch Sierra 10. 88 3.12 Dulce Rio Arriba 7.67 1.20 
Cowles San Miguel 9.20 1.90 White Tail Otero 7.58 4.39 
Gascon Mora -18 2.28 Dilia Guadalupe 7.30 2.29 
Edgewood Santa Fe 9.16 1.84 Tajique Torrance 7.28 1.60 
Jewett RS Catron 8.87 1.11 Palma Torrance 7.26 1.36 
Lordsburg Hidalgo 8.28 1,57 Luna Catron 7.25 -- 
Los Alamos Los Alamos 7.89 1.55 Jemez Springs Sandoval 7.03 1,18 
Mayhill Otero 7.84 1,92 Cloudcroft Otero 7.02 3.84 
Winston Sierra 7.80 1,52 


Source: Weather Bureau, U.S. Department of Commerce 
We Keep on Buying. 


At the end of July, 19 New Mexico counties 
showed cumulative retail sales larger than those 
of the first seven months in '56. Some of the 
margins were quite wide, ranging from 1.3 per 
cent in Dona Ana to 32.5 per cent in San Juan, 
Sales in 12 counties were down from the corres- 
ponding period last year, ranging from an 0.7 per 
cent drop in Santa Fe to 31 per cent in Catron. 
Union county sales showed no change. 

Generally, business conditions throughout the 
state were better for the first seven months than 
during the same period in 1956. Bank debits 
were up 10.8 per cent; total retail sales were 
$678.8 million compared with $631.1 million last 


year. Employed workers in an average month 
during the first seven numbered 11, &72 more than 
the average for the January-to-August period in 
'56. However, despite these encouraging figures, 
after adjustment for typical seasonal fluctuations 
is made, we find that the number of our jobless 
workers in the state was slightly above normal. 


Contractors' sales came to $177.1 million in 
contrast to the $143.7 million last year, and 
valuation of planned construction reached $37 
million for a period gain of more than $2 million. 


We Give More Welfare Assistance. 


Only three New Mexico counties had fewer 
recipients of state welfare aid during August 
1957 than during August 1956. Six had increased 
their lists by 15 per cent or more; Harding had 
one fewer; Lincoln and Otero each had four fewer, 
Lea's increase--36.7 per cent--was the largest. 
Other substantial percentage increases included 
these: Torrance, 22.8; Chaves, 21.6; Sandoval, 
16.5; Luna, 16.3; and Eddy, 15.4. The state's 
total was up 4, 464 over year-ago figures. 


NUMBER OF RECIPIENTS AND AMOUNT OF WELFARE 
EXPENDITURES BY COUNTIES, AUGUST 1956-57 


Recipients Expenditures 
County 1956-1957 % Change 1956 9 
Bernalillo 2,495 715 8.8 $169,698 $196, 847 
Catron 8 62 6.9 3, 372 3, 562 
Chaves 38 654 21. ¢ 36, 671 47,753 
Colfax 3 362 12.4 22, 604 26, 855 
Curr 3 366 11.6 21,702 24, 583 
De B. 96 11.6 

ona Ani 603 672 11.4 40, 881 
Eddy 521 601 15.4 35, 084 
Grant 373 23,554 
Guadalupe 253 72 7.5 18, 308 


School Tax Division, N.M. Bureau of Revenue 


TOTAL RETAIL SALES, FIRST SEVEN MONTHS OF 1956 and 1957 
BY COUNTIES (Excepting Automotive Sales*) 
($1, 000s) 
County 1956 1957 % Change 
Bernalillo $192, 436 $182, 074 -"5.4 
Catron 1,538 1,060 “31.1 
Chaves 36, 904 38, 008 + 3.0 
Colfax 9, 060 8,905 - 1.7 
Curry 18, 372 19, 321 + 5.2 
De Baca 2,307 2,010 -12.9 
Dona Ana 24,785 25,104 + 1.3 
Eddy 40, 679 38,294 - 5.9 
Grant 12,469 11, 769 - 5.6 
Guadalupe 3, 767 4,231 +12.3 
Harding 839 860 + 2.5 
Hidalgo 4,021 3,976 1.1 
Lea 57, 703 56, 870 - 1.4 
Lincoln 4,443 4, 369 - 1.7% 
Los Alamos 3,618 3, 994 +10.3 
Luna 7,680 7,574 - 1.4 
McKinley 16, 976 17,598 + 3,7 
Mora 898 944 + 46.1 
Otero 15, 818 18, 568 +17.4 
Quay 8,543 8, 940 + 4.6 
Rio Arriba 6, 992 7,391 +. 
Roosevelt 8, 900 8, 655 + 8.2 
Sandoval 2,670 3, 102 +16.2 
San Juan 32, 328 42, 833 +32.5 
San Miguel 7,734 8,424 + 8.9 
Santa Fe 28,875 28, 661 - 0.7 
Sierra 3,534 3,483 - 1.4 
Socorro 4,361 4, 881 +11.9 
Taos 4, 628 4,939 + 6.7 
Torrance 3,251 3,599 +10.7 
Union 3,446 3,443 0.0 
Valencia 11,519 13,133 +14.0 
Unallocated 40, 080 70, 312 +75.4 
State Total $620, 074 $657, 325 + 6.0 
*Automotive sales yet to be distributed 
Source: 


Harding 4 53 - 1.9 


(including 


Los Alamos) 


te 


Sierra 281 296 
Socorro 

Tac 
Torrance 
Union 188 202 7.4 
Valencia 813 867 


To the nearest dollar 


Source: N,M. Department of Public Welfare 


Analysis of the record of expenditures for this 
last August shows the following distribution and 
the percentage each expenditure represents of 
the total outlay for the month of $1, 586, 021: 

Public assistance, $1.3 million--81.5 per cent 
against last year's 75.3 for the same month; 
service benefits, $34,117--2.2 per cent against 
last year's 2.0; operation of welfare institutions, 
$37, 329--2.3 per cent compared with 8.2 per cent 
in 1956; commodity distribution, $19, 569--1.2 
per cent compared with 1.0 per cent last year; 
and capital outlay, $4, 906--0.3 per cent against 
the previous August's 0.8 per cent. 


--M.1.M. 
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Monthly Summary (Continued from Page 1) RETAIL SALES: A Comparison 


autoinotive dealers bettered their August 1956 PER CENT CHANGE: August ’57 from August '56 


performance by a fat 18.2 per cent. SAN JUAN RIO ARRIBA TAOS \ coLFAx UNION 
Compared with last year, only the subsistence 
group (restaurants, public lodgings, and food +46 re) -31 +2 -8 
stores) and furniture and appliance stores failed = 
to show substantial gains in August. Sales of the acniwiey +2 | 
latter group have been declining steadily since +12 +10 “e = 
July 1956 and since then have averaged less than ale -7 
71 per cent of their year-earlier levels. VALENCIA 
Nonagricultural wage employment also con- +28 
tinued its steady growth in August; its yearly -13 
gain slightly exceeded its ten-year average of CATRON SODORRO +2 DEBAGA -8 
5.3 per cent. The continuation of this steady -15 -6 -2i nocsvecr 
growth, interrupted only in 1954, coupled with am 
-8 CHAVES +5 
gains in average weekly earnings appears to in- 
sure high-level business activity in New Mexico -13 ax 
for some time to come. — OTERO 
Largest gains in the number of wage workers +10 +28 
over August 1956 were made in the service in- comin “| +2 
dustries, and the largest contributors to this -13 
gain were the concerns offering specialized en- ioe +13 
gineering services associated with the rapidly ex- oO 
panding electronics industry. The second largest -8 New Mexico +l 
rate of gain in employment came in the finance 
group. The gain in the number of construction Alamos +24 Auto sales) 


workers was almost negligible, but the important 


fact is that there was a gain. * * * * 


Sales Activity in New Mexico Counties 
August 1957 
(add 1, 000's) Rsiail Stores 
Furniture & Building Amusement Service Manufacturers 
County Apparel Aut ive  Subsist Appliances Material Other Total Places Firms & Processor: 
Bernalillo $1,077 $ 5,880 $ 5,558 $1,751 $3, 359 $ 8, 867 $ 26,492 $ 199 $ 4,116 $ 4,047 
Catron 0 207 26 3 2 32 270 3 1 42 
Chaves 172 1,575 1,378 180 420 1,520 5, 245 153 745 969 
Colfax 34 582 389 19 98 539 1, 661 26 107 169 
Curry 120 897 641 135 252 872 2,917 79 435 377 
De Baca 1 175 76 2 17 92 363 (a) 19 0 
Dona Ana 117 1,154 1,460 100 406 886 4,123 81 408 748 
Eddy 187 1,277 1,241 212 432 1,712 5, 061 82 606 3, 886 
Grant 36 426 648 79 145 556 1,890 30 173 3, 348 
Guadalupe 12 390 217 1 35 143 798 1 13 (a) 
Harding i) 122 6 0 2 31 161 1 2 31 
Hidalgo 10 217 133 17 71 131 579 9 43 29 
Lea 195 2,305 1,631 321 575 4,143 9,170 94 716 1,588 
Lincoln 17 325 302 1 87 287 1,019 46 66 18 
Los Alamos 22 168 250 7 3 165 615 15 81 118 
Luna 44 500 192 24 44 283 1, 087 13 111 176 
McKinley 51 886 630 73 163 1,023 2, 826 53 198 1,333 
Mora 2 96 33 0 5 58 194 2 7 15 
Otero 74 769 1, 026 219 129 651 2, 868 44 343 288 
Quay 49 669 370 29 67 311 1,495 23 78 52 
Rio Arriba 1 366 223 16 109 394 1,109 3 45 6 
Roosevelt 35 541 314 96 137 264 1, 387 18 116 90 
Sandoval (a) 195 175 (a) 5 193 568 0 14 1 
San Juan 83 2,559 1,049 221 997 2,781 7, 690 120 533 987 
San Miguel 11 427 359 42 69 443 1,351 38 125 26 
Santa Fe 210 1,019 993 177 397 1,304 4,100 54 518 301 
Sierra 2 171 238 9 37 130 587 12 55 21 
Socorro 8 361 180 36 33 205 823 (a) 38 13 
Taos 11 183 295 42 28 344 903 14 90 6 
Torrance 0 358 151 13 7 174 703 0 15 1 
Union 20 313 150 9 42 142 676 9 37 6 
Valencia 99 862 413 72 169 614 2,229 7 143 45 
Unallocated 299 543 1, 806 114 391 8, 493 11, 646 75 922 1, 372 
Total $2,999 $26,518 $22,553 $4, 020 $8, 733 $37, 783 $102, 606 $1, 304 $10,919 $20, 109 
(a) Less than $1,000 
Source: School Tax Division, N. M. Bureau of Revenue 
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Business activity for 1957's first half 


exceeded normal expectations, 


x Entered as second-class matter January 31, 1949, at the post office 
sesssseeeeee Ut a COUNter-seasonal drop in July at Albuquerque, New Mexico, under the act of August 24, 1912. 


sees seeeeee pushed it below the ten-year trend. , Ralph L. Edgel 
Director 


Vicente T. Ximenes Albert E. Wolff 


Actual Peformance ‘\ Research Associate Statistician 


(index of Business Activity) 


A. A. Blumenfeld Sheila M. Fisher 


} Research Assistant Asst. Statistician 
Normal Expectations 


(Ten-year Trend adjusted 
for seasonal variations ) 


Margaret I. Meaders Charlotte C. Adams 
Publications Editor Statistical Asst. 


i 1 


Apr Moy June July 


Shirley Huzarski , Edwina R. Archuleta 
Research Assistant Stenographer 


Anita S. Park 
Secretary 


NEW MEXICO BUSINESS 
Bureau ot Business Research 
University of New Mexico 
Albuquerque, N. M. 


1947-49 
260 
So 
a 
220 
200 
von Fey 


